Media release

4 August 2026

Prime Super and Aware Super announce plans to
explore Successor Fund Transfer

Prime Super and Aware Super have today announced the signing of a non-binding
Memorandum of Understanding (MOU) to explore a potential Successor Fund Transfer (SFT)
between the two profit-to-member superannuation funds.

The proposed SFT would create a combined profit-to-member fund with approximately
$254 billion in funds under management and serving more than 1.4 million members.

Both organisations will now undertake a comprehensive due diligence process to ensure the
proposed SFT is in the best financial interests of their respective members.

The potential SFT represents a significant opportunity to build scale and enhance outcomes
for members of both funds.

By bringing together Aware Super's scale, retirement expertise and market-leading digital
capability with Prime Super's trusted relationships, regional heritage and personalised
service, the proposed SFT has the potential to deliver stronger retirement outcomes,
enhanced financial guidance and advice, and a member experience that combines the best
of both funds.

Prime Super Chair Nigel Alexander said, “Prime Super has built a proud legacy based on
trusted relationships, personalised service and a deep connection to regional Australia. In
Aware Super, we have found a potential partner that shares those values and has the scale,
capability and financial strength to help deliver even better outcomes for our members into
the future.”

Aware Super Chair Christine McLoughlin AM said, "This is an opportunity for two strongly
aligned funds to bring together their complementary strengths in a way that could create
meaningful benefits for members.”
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"Through shared values, enhanced investment capability and a broader range of retirement
solutions, we believe this potential partnership could support stronger long-term outcomes
for members of both funds.”

Pending the outcomes of due diligence, it is anticipated that the SFT would be completed
towards the end of 2027.

While the due diligence process is underway, both funds will continue to operate
independently with no disruption to members or employers.
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About Prime Super

Prime Super is a profit-to-member superannuation fund with a proud 30-year history and deep roots
in regional Australia. The Fund is recognised for its personalised service and strong member and
employer relationships. Today, Prime Super manages more than $9 billion in retirement savings for
members across Australia, including those in the health, education and regional sectors.

This article is current at the date of publication and is subject to change. It contains general information only and does not
take into account of your specific objectives, financial situation or needs or personal circumstances. You should seek personal
advice or professional financial advice, consider your own circumstances and read our Product Disclosure Statement (PDS)
before making a decision about Prime Super. For a PDS and Target Market Determination call 1800 675 839 or visit the
primesuper.com.au/pds. Prime Super Pty Ltd ABN 81 067 241 016 AFSL 219723 RSE LO000277 is the (Trustee), of Prime Super
ABN 60 562 335 823 RN 1000276.

visit primesuper.com.au

email media@primesuper.com.au E Pl‘ime Super



